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RESOLUTION NO. OSB 2014-09 
 

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY 
CITY OF ROHNERT PARK APPROVING THE  

RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR  
JANUARY 1, 2015 – JUNE 30, 2015 (“ROPS 14-15B”), PURSUANT TO SECTION 34177 

OF THE CALIFORNIA HEALTH AND SAFETY CODE 
 

WHEREAS, the Redevelopment Dissolution Law (AB 1X 26, enacted June 28, 2011, as 
amended by AB 1484, enacted June 27, 2012, and hereinafter, “Dissolution Law”) provided for the 
creation of the Successor Agency City of Rohnert Park (“Successor Agency”), as successor agency 
to the Community Development Commission of the City of Rohnert Park (“Commission”) and 
required the Successor Agency, among other things, to expeditiously wind down the 
Commission’s affairs, while continuing to meet the Commission’s enforceable obligations and 
overseeing completion of redevelopment projects and disposing of the assets and properties of 
the Commission, all as directed by the oversight board created pursuant to Section 34179 of the 
Health and Safety Code (“Oversight Board”);  

 
WHEREAS, Section 34177(l)(2) of the Health and Safety Code requires the Successor 

Agency, following approval by the Oversight Board, to submit to the State Department of 
Finance (“DOF”), the State Controller, and the Sonoma County Auditor-Controller Treasurer-
Tax Collector (“County Auditor”) for review, the Recognized Obligation Payment Schedules 
(“ROPS”) which include enforceable obligations and successor agency administrative costs for 
six-month periods; 

 
WHEREAS, pursuant to the Dissolution Law, the ROPS for the period of January 1, 2015 – 

June 30, 2015 (“ROPS 14-15B”) must be submitted to the Sonoma County Auditor-Controller 
Treasurer-Tax Collector, State Controller’s Office and Department of Finance no later than 
October 3, 2014, after approval by the oversight board;   

 
WHEREAS, Successor Agency staff have prepared the attached ROPS, which was approved 

by the Successor Agency’s governing board on September 23, 2014;   
 
WHEREAS, the Oversight Board on September 16, 2013 by Resolution No. OSB 2013-05 

found that certain Amended and Restated Loan Agreement No. 2 dated February 27, 1990, as 
amended by Amendment No. 1 to the Amended and Restated Loan Agreement No. 2 dated 
January 1, 1999 and Amendment No. 2 to the Amended and Restated Loan Agreement No. 2 
dated October 10, 2000 (“Loan”) had been made for legitimate redevelopment purposes; 

 
WHEREAS, in accordance with the requirements of Health and Safety Code Section 

34191.4(b), the attached ROPS provides, among other things, for partial repayment of the Loan;  
 
WHEREAS, Successor Agency staff have calculated the current outstanding balance of the 

Loan to be $2,095,382; 
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